at that time it-is insuied inder the provisions. 6f “National B r Mortgages &
ance premium chatge of one per ‘centum (1%) of the original priscipal’ thereo,: except that in no v

the'adjultgd'pte@inn exceed the. aggregate amount of ‘premivm
to the Secretary of Housing and Urben' Development on"accoust of martgage insuriiice,

2. That, together with; ‘and in addition to; the: monthly payments of principal and iﬁle&i.'pnynbli,ﬁﬁi..&e .
terms of the note secured hereby,: he. will oy to the Moctgages, on the first day of each month until the said note - . .~

is fully paid, the following sums: .. .. e s

fa} An amount suffictent to provide the hoider !m-eol "whh funds lo;p-y"n'o next mlnlw-ct E-Iu'lf.ihh:intr'n-
“ment and the note secured hereby are. insured, or a monthly charge (in 1ieu of nonp.c hl-co premium) if they are .

beld by the Secretary o' Housing aad Urban Development, as follow T N R LTI
(D11 and so tong as ssid note of even date and this instrument are insured inzured uader the provisions of the

Nationa!-Housing Act, an smount sufficient 1o sccumulste in the hands of the holder.one (1) month prior to ite due -
date the annual mortgage insurance premium, In order to provide such holder with ‘funds to pay such premium to the
Secretary of Housing. and - Urban. Development pursuant (o the National lloulhg. Act, as amended,’ snd spplicable .

. Regulations thereunder: or . . N S A S e
. (I If and 50 Jong as said aote of even date and this instrament . re held by the Secretary

into sccount delinquencies or prepayments; - L. o T L o T A
" (b} A sum equal to the ground reats, ff any, next due, plus the premiuma that will next become dhie and
of fite and other hazard insurance covering the mortgaged property, plus taxes and azsesaments next due on the mortgeged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse

before ode (1) month prior to the date when such ground rents, premiums, taxes, ppd}_ﬂc_l_smen!g will become delinguent, .
such sums to be held by Morigagee in trust to pay uid_pio'md rents, premiums, taxesx, and special assesaments; and

{7 All paymenta mentioned in
secured hereby ’ b
single payment to be applied by the Mortgagee to the following items in the order set forth:
(1) premium charges under the contract of idsursnce with the Secretary of
charge (in lleu of mortgage insurance premium), as the case may be;
(1) taxes, special assessments, fire and ofher hazard insurance premiums;
(Il) interest on the note secured hereby; and ) . o
(IV) amortization of the principal of said note.

Any deficiency in the ampunt of any such sggregate monthly pay'menl.fshlll_. unless made good by the Morigagor prior to

the due date of the nexl such payment, conititute an event of defaull under this mortgage. The Mortgagee may collect a
“'late charge* not to exceed two cents {2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to
cover the extra expente involved in handling delinquént paymenta. : ' e :

3. 1f the total of the payments made by the Mortgagor iinder (b) of paragraph 2 preceding shall exceed the amdunt of pay-

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
M, hawever, the monthly payments madé by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficent to pay
taxes and assessments’ and insurance ' premiums, when the same shall become due-and payable, thea the Mortgagor shall
pay to the Morigagee any ‘amount necessary to make tp the deficiency, on or before the date when payment of such
taxes, assessments, or insuraice premiums shall be due. “If at any time the Mortgagor shall tender to the Mortgagee,

in.accordance withthe ‘provisions of the note secured hereby, full payment of theé.entire indebtedness represented

thereby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagor .
all payments made under the provisions of fu) of paragraph 2 hereof which the: Mortgagee has not become obligated

to pay to the Secretary of Housing and -Urban Development, and any balance remaining in the funds accumulated
under the provisions of {4} of paragraph 2 hereof. " If there shall be a-default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, ot if the property is otherwise acquired after
; default, the Mortgagee shall apply,at the time of the commencement of such proceedings, or at the time the property.
is_otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph .2 preceding, as
a credit against the amount of principal then remaining urpaid under the note. secured hereby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2, - . R A Sl S

4.- That he will.pay ull laxes, assessments, water rates; and other govemmental _or’uhnic:p.l’-clnrggs. fines,
or impositions, for which provision has not been made hereinbefote, and in default theteof the Mortgagee. may pay

the same; and.that he will promptly deliver the official receipts therefor to the Mortgagee. . If the Mortgagor fails

- Mortgagee may pay the same, end all sums so paid shall bear interest at the tate et forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage, | " P T '

to make any payments provided for in this section or. any. other payments for taxes, assesuments, or the like, the

..
L T

5. That he will keep the'premisés in as good order and c'@hd'igion,ns:th'ey- are now and will il.élt-'.'cbmﬁit;or par- i

- mit any waste thereof,"teqson'able ‘wear and tear excepted.. -

.

‘6. That he will keép the improvements now'exl*'iin?g'bt hbfé‘al’tgx’ﬂ"e‘:r‘ectgkd ‘on the mongn;ed pmpertyinsuredn "

"may be required from time to time by the Mertgagee against loss by fice and- ther bazards; casualties and contin-
gencies in such amounts and for such’ periods as may be required by the Mortgagee and will pay promptly, when |
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur:” - -

refiewals theteof shall be held - '
by the Morigagee and have attached thereto loss psyable clauses'in favor of ‘and..in_form scceptable to the Mort.

ance shall be carried in companies approved. by the Mortgagee and the policies mnd ren

gagee. In event of loss Mortgagos will give immediate notice by;mail to the Mortgagee, who may make; proof of

loss if not made promptly by Mortgagor, and each insurance company. concemed- is hereby: authorized and directed
to make payment fof such loss directly to the Mortgagee instead of to. the Mortgagor and Mortgagee jointly, and the

insurance proceeds, or ‘any pait thereof, may be applied by the Mortgagee at its optiod either to the reduction of

the indebtedness hereby secured or fo the restoration of repair of the property dumaged. . In event of foreclosure of
this mortgage or o

-, the purchaser or grantee.» ..

Saioust theseol ) ex o evemt ahall . .
. um excéed it \ 'e_h'ir'ln_"-th'_wlﬂjh-v‘e':hn;—p.ygbuj.u.m:-ug-- L
- g9g¢ has continued to be insuted .'nnlil'hntw_itj;."l'utﬁ‘-h."' ont to’be applied by the: gagte upon obligation T

piy'-ai:le on policies

Housing snd Urban Development, or monthly '

ther transfer of title to the Mortgaged property in extinguishment-of the indebtedness secured ..
hereby, all right, title and interest of the H_Qﬂ';a_gor"i_n'lnd 'tb'g'y insurince. licies ‘the  in force shall Pass to . -

N e

e SO T

.- .

* 7. That-he herebyassigns all the rents, ‘issues, and profits of the mortgaged premises from and.after any.de-.
- -

‘fault hereunder, and shoild; legal proceedings bé instituted purstiant to this fnstiument, then'the |
“have the right to have a receiver appointed of the rents, '_ispe_s."and‘proqu:'ihq,‘_‘ bt dedu

. expenses atlending such proceedings and the execution-
 repts, issues, and ‘toward the payment of.




